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ABSTRACT

Keywords: Investment Immigration, Plum Blossom Card, Foreign Nationals,
Permanent Residency, Hong Kong Residents

At the end of 2019, only 21 foreign nationals have been granted the permanent
residency (Plum Blossom Card) through investment immigration in Taiwan. As Hong
Kong’s “anti-extradition bill” movement began in 2019, an influx of Hong Kong
residents has applied for residency in Taiwan through investment immigration.
Compared with the threshold of investment immigration for foreign nationals, the
threshold of investment immigration for Hong Kong/Macau residents is much lower,
which leads to the worry that Hong Kong residents withdraw their investments as soon
as they acquire the citizenship (permanent residency for naturalization). The report
discusses the relevant laws and regulations of investment immigration for foreign
nationals and Hong Kong/Macau residents and the policy direction of investment
immigration. This report studies the references and statistics of the investor
immigration programs of Taiwan, Singapore and the U.S. to understand the effects of
these countries and formulate the strategies for improvement. It also studies the reasons
why the investment immigration for foreign nationals is not productive and the sudden
influx of Hong Kong residents applying for residency through investment immigration.
The suggestions and opinions about the Taiwan investor immigration program are
offered by relevant authorities and private sectors through interviews. The purpose of
this report is to make feasible and suitable suggestions for improving the Taiwan
investor immigration programs.

The significant findings are as follows:
A. The investor immigration program for foreign nationals lacks incentives:

1. It lacks a specific authority to promote the investor immigration program.
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2. The application process is unclear and a Standard Operating Procedure (SOP)
is not developed.

3. The competent authority has difficulty in reviewing the investment and it is
tough and time-consuming to revise the laws and regulations.

4. Under the current laws and regulations of investment immigration (Plum
Blossom Card), the Taiwan investor immigration program for foreign nationals
provides only 2 options with high threshold and lacks incentives.

B. The policy, laws and regulations of investment immigration for Hong Kong/ Macau
residents do not accord with the current situation and trend, so it should be holistic
to mastermind and revise the Taiwan investment immigration program for Hong
Kong/ Macau residents:

1. The relevant laws and regulations regarding Hong Kong/Macau affairs are
revised based on the situations of international politics, so the attitude towards
investment immigration of Hong Kong/Macau residents should be changed.

2. The number of Hong Kong residents’ applications for investment immigration
has been rising exponentially while suspicious applications of investment
immigration (not effective investment) have been increasing as well. It is
necessary to revise the relevant laws and regulations.

3. Investment immigration becomes a stepping stone because Hong Kong/Macau
residents have few options to acquire permanent residency for naturalization.
There is no other feasible and proper options for Kong/Macau residents to settle
in Taiwan.

The suggestions are as follows:

A. The suggestions for improving the investment immigration (Plum Blossom Card)
for foreign nationals:

1. Investment immigration is an important part of economic migrants in our
VI



national population policy; therefore, the National Development Council should
supervise and coordinate relevant authorities to promote the investment
immigration (Plum Blossom Card) policy.

2. Create one-stop application for investment immigration.

3. To improve the investment immigration (Plum Blossom Card) program for
foreign nationals, diverse investment choices could be added, relevant laws and
regulations could be revised to enhance its incentives, and inefficient laws and
regulations could be abolished.

B. For the sudden influx of Hong Kong residents applying for residency through
investment immigration, the government should clarify the attitude towards
immigration of Hong Kong/Macau residents and formulate proper options for them
to immigrate into Taiwan. It is expected to attract capital and talents through the
influx.

C. The competent authority of investment immigration should strengthen the
cooperation mechanism of touching bases with immigration service agencies and

supervise these agencies.
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ARTARENNE R AL NE L Y EHERN A MR TRLTAH
AR O ”T‘E/‘%i‘ﬁ Fl g ox RPBpEART i aher 2 (AT s L FTIREH 1)

(2019:97)3% 3 :

TR B TECR R Bl e FFER o s E ST T - AT AR IR = A R e B PS5 Y
fits - EmMEE EIeEEES > MOEBREARREINT > DI EERTR - |

FAMAHEMSAFLLe AL P ERTE | R HEACFHI - @a & kP

e - wen T RRA BB o
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# 4-1-1 F74ed A v izt 4
I p 2 A #c FAE XA NRATHE | RAERA | ERELE R
Total T #% Singapore T ik Ar ok
Population | Resident Citizen Permanent Non-
(Number) Population | Population | Resident resident
(*) (Number) (Number) | Population | Population
(%) (%) (Number) (Number )
& (*) (*)
2005 4, 265, 762 3,467, 814 3, 081, 001 386, 813 797, 948
2006 4,401, 365 3, 525, 894 3,107,924 417, 970 875,471
2007 4, 588, 599 3, 583, 082 3,133, 848 449, 234 1, 005, 517
2008 4, 839, 396 3, 642, 659 3, 164, 438 478, 221 1,196, 737
2009 4, 987, 573 3, 733, 876 3, 200, 693 533, 183 1, 253, 697
2010 | 5,076,732 3, 771, 721 3,230, 719 541, 002 1,305,011
2011 9, 183, 688 3, 789, 251 3, 257, 228 532, 023 1,394, 437
2012 9, 312, 437 3, 818, 205 3, 285, 140 533, 065 1,494, 232
2013 9, 399, 162 3, 844, 751 3, 313, 507 531, 244 1,554, 411
2014 9, 469, 724 3, 870, 739 3,343, 030 527,709 1,598, 985
2015 9, 535, 002 3, 902, 690 3, 375, 023 527, 667 1,632, 312
2016 9, 607, 283 3, 933, 559 3, 408, 943 524,616 1,673,724
2017 9, 612, 253 3, 965, 796 3,439, 177 526, 619 1, 646, 457
2018 9, 638, 676 3, 994, 283 3,471, 936 522, 347 1, 644, 393
2019 9, 703, 569 4,026, 209 3,500, 940 525, 269 1,677, 360
FAL R ATl At 5 (DOS) o kR P #2020 10 6 P

S
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VT RIY MEZ D AT H

AFTR 2 2o b 20183 ERTAH A T O A

R HEEEBE]IFLF L2800 F b s aFHE A AR

FrovEL 2RI B A A U iR XA B R

Av ez A EAKRE S

CrEHEMERURA TR RELEES LR B AR EWE
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—o— %E A 18 Total Population (Number)
—m— (¥ JEE A C#Resident Population (Number)

N A C#Singapore Citizen Population (Number)

k2 JEER A C#Permanent Resident Population (Number)
== JEFR (T JE R A O#Non-resident Population (Number)

FAL KR Ariesl 3t R (DOS) - W Z P #:2020# 1 7 6 p
Bl 4-1-1 #7484 v L3485V

S AR H TR AGLE LD 2 iﬁ%—ﬁﬁﬁ%’i?-ﬁ?%(ﬁnancial

Investor Scheme, FIS) & > 7 ¥ & ¥ iﬁ‘ 3+ % (Global Investor

Programme, GIP):

Frad 3P L EEFEA 3O BB AT RSB ~ BIEREY
PR REH N ERE UG R RS RE FEA AR (P
2009)  FFH KEATH S F KT ﬁlj%i&%ﬁkg C P H A
PEOFPEGRRG wRRE FRAEE I ERTH AR

Ryp 235 F# A% € (Global Investor Immigration Council) ek 2

SEARMA LR (F RS ""L"f% 2016)2 /1 5 > R4 p 1970 &£ 42 > >

FRTEB AR B 2004 EfNEBRTEF I E  LRLSRT AT B
FA 2000 FATIcH A > L F D 0 500 FATIH N HE AT ME Y B F 7 AE
200 FATAH > KT NATAH SR A o 2 2010 £ P EIKTPESS D

1000 & A74c gL % o
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AibcH A REREN 212 E2F B EBKTEFFE o K2 JRE REAT
B> 47 Bt R FlheT 20 %
24-1-2 AT B AT F R T ACRL R FIZA Y Y
TR RETH ViR R F
(T'E‘ v E i)

1.&@1@W%ﬂﬁ%%ﬁ e ok B ¥R T H & (GIP)w@>4p i 31
WA R BRI FHAY S EEREAARTR AR
(e s 2 paigg o | 0 AT A SR B TR R

o PRV EHE S S ART gL L
2.8 2013) - BRI RS T AR R

2. BARBAJRAA T FIEL | A E@h AT ERET F T HFID
Fi-LHAR W22 2HFERRFTF RGP &> pin > 2w
BRAREFATCRLT | AR ] RS LR R
Pl e (Roeii s e 7 | R4 g R g o Bl FTAT RS
FyiEd)

Eredy o 7% 2016)

3. Wealthy foreigners Ao bdRAhF T A AT RRRFLNF
can’ t "buy’ PR status T i HATSH G ?EI"H" Py RRR T AT
anymore. The Business oA _’{ﬁé«‘b\”‘i?%(FIS)l rHEE
Times. Retrieved BFEFHGIP) Y9 55 H(EDB)F 2 > 3
January 12, 2020, from |¥p FA4piz > ¥4 - BRFHBAFE T
https://www. asiaone. com | { % & 753y o
/print/News/Latest%2BNe
ws/Singapore/Story/Al1St
ory20120404-337800. html
(Jamie Lee, 2012, April
04)

4. Residency by Investment |# <% FAF » 5+ A3 5> PESH -
Singapore. Retrieved Bleb > W VBB 2T FRF FF(GIP)
January 12, 2020, from | &# A LG HRFFF AL RS
http://www. giic. uk/prog | Bt °
rams/singapore/

FH kR Y AL
d AL PRERE TEMATH ERIT A RAL RG] o2
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She

P ERTHEGIP)E > Ap e~ @ § o L AT g e 59 F
G S WER A AT - 25 kg o AT s 2010 # 0 BB AT £ Bk
FEFHEPIE2R > RFA 2 ERET &R T RAHBEAE 4027 40 5
B QESTIRE P E D BT R AT B IR Z N FERFRARE 2 oka kit

B FEFME IR G TR AR TIEFHFTFES TS F 3%

A i Wi Pt g o E AR R RG D E kA stk o
FOELARE2007 & ) 2 MR F A AR RS > 2 2009 & F MK T 2
B 2013 & NI H A F IS B R B P TS L2 R T

AP O HB2ZN ZFAAMAER FI T B H B PHART 17 8 10

i

£ AR B MR APPOTATO £ RT3 R 42004 7 73 2010
ECoFAOETRSEME2R 1 201278 > F 78 & Fl R H §, A H L

F 2 P BT > R B RIE N HT T TS AR PN F g S A

&)
&
=

o

FRGI AT e b2 ML WL (FES 232 % 27 .252013)>
DIRF i’ca‘;’i?—‘ﬁfé d B #7404 (Contact Singapore)# {7 » B#EAT4e 8l 5 37
# g B & (Economic Development Board, EDB)*t/f#%1f > & 3% & friTie
B A 4 R(Ministry of Manpower)+ Fr 2= > H penimkil L3 2R R £+ F 2
SHARERZAIFE A E R RBATIH AT AT P L AT H AT A A
Fo T AE R EE AR T - 1A R R pedE (The Straits Times) »
Arecel 4 2 1 F38(Ministry of Trade and Industry, MTDseiss&itzm
(Sim Ann)3P > 2P EEFTHF 7R L E P HRSEATB E RN TR A
ERIIF AT Y R 53E 353 L%a?—‘ﬁf\ &7 % A1 ¥ 5% (Joanna Seow 2018) -
REAPRAELIL > MATR B RFTH A 2R FERTEE - B4
VAR ST 100 FATLRE R R AEL AR (F R ’L*%’ZOIB)O

2014 & 374 B e Rrig se H T 0 3 R B EIF S 250 FATAcHR o {4
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FRAH  FRER > 2 CHFT > THRFL S 250 F ¢ 348 B AiTiond
Frend Lt 2 - FORIpyED

DHFERTHV R ERRT AR T X3 F 2 p oo @ F 0
VA FTRUGER ERT - 2 FEFRAAIEE A T R Ak

B2 RTH AR R R B F R A kA § s

4

R TR A

R FHGTHREA TP RS AFBEARKTB AR PL A AR

P rRPERTHFFERTS VAIRL S0k
BMATAT B 2P RRFTF VR A A PR ¢ FRIRT L AT 2
FAOTAPMET > AT FT I MEBMBRITAB SRR FE L (R LT N

REREXBRFIEAT AT RAMESR L2y BRI THEY

W
&=
=
5
a
E-)
N
pt

EARRB A A EE R X (2013) 271 Ty BMIEEAT A SRE FE hEF AT
;;ﬁf;r;;m?gé?;q‘:i’ gl AP EIFEROr R o (i 5F A w TN % :Due
to confidentiality reasons, we are unable to provide the information you requested) 7

BREL YL Fatiletr i S0 &I

TIRIBAEBSCRCERIEUR - R 2010 Rk o A GIP HIREHUSHTIE K A & S hE
ZAFESE  REETRTIN 2 A= 1S (ROl - PRI AR 2R G A
1,500 i - |

FAPMA L g 9> A 2P ERT AP E 7 %5 20 FRT S &
Richard Chandler % % % £|7%+ 2. - Eduardo Saverin feif4el g+ & 2 & B~
H\’ﬁ?ﬁ’»iﬁ%%ﬁﬁﬁﬁéﬁﬁﬂC%ﬁm’mwﬁéé4%@@@

& 3F 5 T 4000 F 374c 5 3750 AT 5L S

1250 § #74c 8L ~ 854 E“%%ﬁ&iﬂ;}i(ﬁ_l}‘_%ﬁ CHRERCEFRERS T S HREE
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2018) °

ARG R RAPMCRATE T Y B S LT M 2R R
3 E 27 2 e 1395 2018 # Fr4c s 4R (A0 pFaR ) (The Straits Times)3F
FH P K 2011 # 3 2016 # > A AR BT EL N I8 mATHHBE S T £
EZ2FFTF2 “K;Fuz»“fi%-;uﬁ(Slm Ann) & 2018 & 1 * 95 @ ¢ + S
S N ] Ehﬁﬁé’@mﬂfﬁaﬁﬁwk564?f# g A A
FRUGAE 12 ERIMHEFELERE WM 1 2017 & 2505
ERTHALRE TE AW 15 MAT 2 b T30 T 4 & 7 2004
FdizzehE L 2017 £ 6 7 0 R3hG 1826 £ A EE A A F HE(Joanna
Seow > 2018) -

T @ ae o A 2004 A 2SR F ERFT F AL 2010 0 T £
TEIGEH 15 RATHBRF BT R PELIE 1500 B s 4o 2011 2 2016
ERFOELIIBRATHAFRFRL N L FAZFE6F BRREPE -

FREARE200T £ BT RARKF S AR R FL 5 2019 £ 5 K312
£ WA 21 EEFHBAF O EY 12 ELFRERTHE LS EAEL AR
GRARFRFTHSARTG AN R TR BRTETE AALTIHE ¥
121 % - >N SHFTEFEATET 1500~ 2 FHEFE > LA A
JZARAGRERER I E S B BLRT Y SO o AT R 3000 5
MEB3E A AR RPELETH 12 LF - A NP EEEEA
W E AR TY AR R LR MR ER S R ERE 2 T Tl

FEIH O RARTORZ AW T bR L P AL 10 AR AL

PP RS A R E Al e B ARB TS ART L6

% 5996 F 1158 ~#74 7 PR R R AT g 2 a1 33 AT
/f}
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50,000
0
20144 20154 20164F 20174 20184
—o— 44 A1 ARSI AR AR EEBRAOH

Wl AREABAAC BEFT 2 RS A (NATURALIZED U.S.)
Arv#ikfrsbE @R Lo (NOT A U.S. CITIZEN) #=2 %4

FAL kR EWACH AR (Census Bureau) - ¥ & p #p: 2020 # 2 * 17 p -

Bl 4-2-1 2014 & 3 2018 # % W * v HAR$ B

RpEFRACHAREBITSF 2 Bcdy 0 2018 & 2 WA A v ki 323157
6F A R ERMMNE 2 25 2RTTTAF 8+ Aot 2R 4 v e 2185

4+ 4 2ERMOACHL 25 F4F 4 od THRT L ERABIAC S
oA v 4,000 B AE T ERLERFE AR inEE 20 EF -
~ 4 v ) 4

RLRF O BAFREE RS BN RRE - ML AR

59



FEEE/ A R(Nota
U.S. citizen),
7.288%

FEEEAR
(Naturalized U.S.),
6.762%

HAERERAR
(Native), 85.95%

TRk FRA v H A K (Census Bureau) - ¥ % p #: 2020 # 2 7 18 p o

Bl 4-2-2 2018 & £ B 4 = £ 2t )

22017 & 2 ® " H (Trump) st > HBAge 337 572 e 8
20018 1% 30 p WIF=~? &I #HA23 %5041
(m)% - ARG ERELZ PR DR ET - T RTEIIFLE T i
PAPEETFHESLERA
(C)F A ihndner 3L ERAR T HBEE AL KSR
PEERAL T ) R RS o
Vi
RLLELF R REELER2ARAATERA -

BB R A BT B AR R E G H

Ji
P
—t
P
ETTS

(

Ji

COENERLEE PR T S AN SR N e A TR S
FH A 2 AR EF A o
B 2018 & RUR 2 o Tl X A4 T OB IRD] Y £ R A
EPRAEEHALY ¥ EERELR

pr

WZ B FR{ 5 Bfﬁﬁ’i'¥ﬁi

2Z2AEZHAORAE Y E - T HT REZ IR FFWE S FR SR 0 & 2020
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E20 4P RATITZFAFETY CHRIHBANELS > DR RHZEE
FEH R FBRL e FREOS A AR F A FEY TSGR

Bz s fgp A (2 RAFRAERTIREEIRG B8 % SmA 7 b d
2018 #2 W2 &I BHRIEBAKLLERDRER  MERJEZR
Lo b (BRAFKRHBEFH) P »HHF(2019:: "E# Il EI 2 4w %

THU S BRSO ST

PR BEIINERSE AL > BRDARSE ~ RGBS RESZ BN - I - TIECLEE
ROV EB A TIE#EE) - & HERIESHM EREEE » N R BURFTE -
Erord s mAa 2 B AT ER T EFLERNE FBEREA
FEZHBAN BB TEAABPEFERNLZAALNL S22 X6 RIHEE
wCongressional Research Service, CRS)- 78 # 3 (Kandel, 2018)3 3] » %

T )&
W2 # % 2 ®#52 (Immigration and Nationality Act, INA) %R 2 % R& &

MEREEARALENL RIS 6TELF &8 ¢ 2E#H 2 (Fanily-sponsored)
2 fedf 5 A8 § L peip o B%‘« - # X (Employment-based) 5 14 § & fe%p > % ~3 &
B 7 (Diversity) 3 D@ O+ Lcgpeolw FLEMS N Ew ¢ 2 37 B (Immediate
relatives of U.S. citizens)I & fegp 'I4] > ¥ £ WL A E R E AR

Ak A B m AR B ERRE A FI A E PR SR AR R D B T AT 2

MEF T 2H AT GRF T ARSI B g R A A2
Fuloed TAFTAODMBESINEAZ  EABREHE I T EiliaeN
REIE LR P AR REEGN A LI B HIRGEN R E AR

P A 5T BTN ¢ 5 B - EAD FH(EB-D) s 4

BERAPEAA N2 L LA (BB $2 5 < SLREL ERE - HAL AR

61



R e (EB-3)~ % w8 5 3 7AH A e 3 1 T &
2 Efs— BT A AN (EB-D) o & A A T URFE R
B i 70

o ANREEY £ R R £ LITRE

EFRZPBAFLLEEFARFE L

2. % Wrci(EB-4)

R AN b Sy

]ka.ﬂ*\]}{]‘ft’i]}ﬂp#ﬁk’ Bx'fﬁﬁ”

#4-2-1 2014 # 2 2018 & 7 PRI BFE R EF XA B R LA A fciit 4
Wl | FRL | REMG | BESS F Y HFER | SAn
WA (Family- | (Employm | (Refugee | #¥ KEgw
(Immediate | sponsored) ent- s) (Asylee | (Diver
relatives (%) based) (%) s) sity)
of U.S. (%) (%) (*)
citizens)
# (%)
2014 416, 456 229, 104 151,596 | 96,066 | 38,176 | 53,490
2015 465, 068 213,910 144,047 | 118,431 | 33,564 | 47,934
2016 566, 706 238, 087 137,893 | 120,216 | 37,209 | 49,865
2017 516, 508 232, 238 137,855 | 120,356 | 25,647 | 51,592
2018 478, 961 216, 563 138,171 | 155,734 | 30,175 | 45, 350
FAL KR FRSXEHAPRIEH(USCIS) - & p#p: 202027 18 p -

S EREFTHAGIREB-D)2 P A FE:

iR % B2 X2 8 PR A (USCIS) b # H s X £ (USCIS Policy
Manual) > 2 PR € 5472 K FH AL P ek 5317 %Avﬁwi;iﬁ&ag
MEAEFREAR L PO RARKFTAHA NI dpl o FRE E X L
PR FH A L H S (s AR A E TS L) R RRTS L H

L2 QI RE S 6 (

W
l_.
A
|
J
A
e
g <
R
P
e
R
e
R
¥
i
3
=t
S
e
S

ECECE

FRI990 2 A2 HFTH AR > - BaEe i gaae
10’uiiﬂfi%§

FHAFAEE 2
EEFAL BRI RRY FHFIRT 100 § 2 <5 4l

BRFERT 2P 1‘3.1—?‘ ¥ % (Targeted Employment Area, TEA) » % 4 % %
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BRI E R ART LT AGEEELI SN0 AE L 0 v 2R E AR R K

=

< [-526 %+ » S8 » P B4R 2 EHp U5 15+ (conditional )z X A A
B\E//,}(“P;»’,J_}y\&}il‘), AL - T iEES TV ﬁ_’ﬁ EE A B 3\3//71\;!23—
Boszow 90 = po@ é%—%"l“,f L e R B R PRAR R T [-829 2 ¢ 4
ROPELESZERENSAALEN «c FRILFTH N EB-D sfgwu|2 e+ £ 95 1

Foo LR AR EL Y35 LRFRETIRT I RRERLRTS Y

11992 & > 2 FWR €7 %% 7 w3-F (Regional Center Program @ k #
% Immigration Investor Pilot Program) W ¢ # X #Er 3+ H 47 F 458
FEYCET - AHBER L BESRRETARTHAERYF L E
BT ORBEFTH A B#? w3 F 7 B - 35 F (Stand-alone)

‘\/’,FTE;} ﬁ»] 10 ]ﬁi%kr?’}%g ’ S\: ‘4 NN ‘Lil;"%ﬁﬂ SF !14 :ug;ﬂ ﬁjéd

ﬁf#ﬁﬁg 3 10 'B‘ﬁ**«f'—ﬁg‘g MEEE RAB N T SRR o RE
v ’F\‘ﬂﬂ:. ”}s 5&;&};“?{’;:@],?%7’7&};“?7 *‘J-ﬁ:"’\%af—r&, C“‘\_,;IF)\?\*‘J-?: 9?

MEEF LIS O ASERNERL PR ERREUEB Bt F ek 3 2020
#9171 30p o

g 2L F# ALE ¢ (Global Investor Immigration Council) ezt %
eb-Sinvestor.com # = 4 & - 1998 & - A % & §F i+ & (Inmigration and
Naturalization Service, INS; 5 F RS X2 B AR A )2 FT H =3 Fp
VERORRETAENTERRCFRESZLEP BT HRD SHETN G

FORRHL FH - RFFLAT(TREF - LR RE)EE S R RT

2 EEHAE AR FRARTF A 02003 £ W LEE S EATRRRTS 2
FIRIHIZ P e P RTHAHIRL P h 0 22013 % 0 FREZRTH
7% P 72 % (Immigrant Investor Program Office, IPO) - f ¢ ¢ 32 4pkE EB-

54T A A AR B iF
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32018 SN EBAIRIEAEBRAMHOZERFL EBOEKFTH IR
';}F @ 1 FF _ » Y AT 4o T
(= DFFgam» Dol Wi IR R AL S Y R Y P EBAER

FAFFEHHT D BE L R ERAAL REL S FLEEFESEE 2R
et

T

Rom i TASHE o 3F 5 A

%,@m¢@%ﬁ@ﬁ%o

B2 B BARERMSANZIRIEA TG E

(= )* & % 414 (gerrymandering) P 1‘3‘%—1* ®(TEA2Z AR g R &R
BRI K éibﬁﬁf E o RFHE B ALIE RN AR R
BiEELFREY P A FIRFT L F A GHE RLENEF 0T
PFERFEEFRTT A -

(CHOFERREZ I UEP BRI TF FAUAPMED 2 537 F BR
RERTELD L RERP FAZ o KR HD XA B AR R L
NFERF ERREZE - F I A BB RFAF RS R A L EENTF

B EAREE TR g A ERE 2P o

2017 & 17 > 2 & 4 APRAS b A F 37T LRPIF F A oK A 57 e BB-
SHFHNPIRD R P EHRAREY 22019 & 117 $R2XZ H2
JRAR B b o 5 2019 & 7 % 24 psp# 2 EB-5 #74RAI(EB-5 Immigration
Investor Program Modernization Final Rule) » ¢ 2RRAI§ 2 ML FT#H NI
2019 & 117 21 pAsdrco B - e A RATRT A BHRFP
WA 1990 Al METFHAFAN R F- KR o d TATAL BRI
- AHREA L P R ERTED KT AT RS T 800 B R

%% % pwik(inflation) 2 Btk @ d2 A R F

e

i Wom D hrisE 5
FEREAF T - WL AR VU TR PR R R LS B 2R
2 A AN RIR - @éﬁﬁf;&\ﬁaiﬂiﬁ_“ﬁ&ﬁ%%ﬁ&%i,

R AN VR b AR FURAE S R U R VR S L Pty
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BB AP RGER201DRI] 2REBNIRBHZF R A7 FlEEET
BAFIRAI S BB HRAE A A IR D TN RBHT AR
IER AR e # Rk R R E R (TR 2 4

% 4-2-2 2019 #F  MPEFTHAVEB-S KT A IER L £

¢ P BSRTH | P RRE R (B SRT &%
2019 & 11 7 21 p £41009~ |£2505~

2009 & 117 21 p(z)te | 2418073~ 24907~

FA AR FRSXEHAIRIERH 2 5L+ p (USCIS Policy Manual, Volume 6-
immigrants, Part G-investor) - ¥z p #7: 2020 # 2 ® 21 p -

d P ERRES A RAN90 42T 525 29F > ST S £
BIEC1990 g1zt IR -2 # R TN FE Y P F 0 ARKFTH AL
W13 &> TR A 2 G EAAMSE  FAAREIRTS ISR LB T W
IR SR o F WY 1998 & r e e o @ EhE A a2 2008 & F1 4
A RIETHABERHE LR NS doiEsh R 252 F
ERBEZHENE > VAR TH AR A Erikg o BRI fe Rinz &

P AETHEPFIEE RURR R E R TS NG R 2 B AR E A R

e

FOERETA AR S0k

E 1990 £ £ 2 R FH NAIR o Asd AT 2 BE > Ry FERD
NEHBAIRAERF AT 199] ERF A AEKY s 0202 3 1992 £ o
PR s BAEETH AFIR oAt RBRFTETE SV ERY OORTH
A Afoied THA4-2-37 L1998 £ 2 1999 # > HFHB XY A AT E
P 1999 E F 4 i F B 1,008 o445 2018 2R 2 B AR A E RR
FERFEL?EI VA FZATH TR LA Y LTS AT

- B RBERFTRR FILRT R ER G
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S RTFTHARPATERREEE AR FRTARTER AP
RE 2

Z ~ "4l * AL (promissory notes) i F AT

g
-
=

=l
A
!
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b
{w
X
[
W
\ laad
ik

iﬁ&?ﬁ%?c
e REREZFELY O FH AR A TANOSEF E L ER N2
AR EIE o
FRmEZRES AL F B(Integrity) 2 F G EHRFTH A AE 2
2P A B PR R AT T RS R R L Bt
MFF e Fpt > ARABTREB AR FRAIR L emd PEFRAL
LT E RS R Y A
B 4-2-3 thApom 1-526 £ #2¢ G~ 1B 2 2 P2 M A0 FHET

#ANEB-5 7 P 2 p M [-526 4 ¥ o T Bl 4-2-3 B jL2008 & H ¥ S F

BAABEG S BFI2008 EH 2 £ s 1995 2018 & R L A 4T 5 S
BT X ASEREY 3§V L E -

WP 2 N E B APRIE p S il 0 1992 & 3 2019 # [-526 2 ¥ -k 2k
392,162 # > Bl i+ a3 67,388 5 H ¢ 51992 & 1 2017 & £ 5 9,475
% 1-526 ¢ 3% » 2008 & % 2019 # R+ 5 82,687 2 ¢ 5%k o £ 2008 &% - 3K
FA A T iaE £ 2 5] 600 % 0 e 2008 £ 18 0 T¥9F & A7 6,300 i+ > 3

22014 #2 201T&EF 24 Bl FRY > TIBEERBY PFHRT o
REGAAFPHSF ARFRFFERE B AF I F LI AT FTART
FIMFSRBFRERADELEERTHAGAETT & -

AFEE A TR FIREEE S RARAERETS N A A 0 4o 2019 £
FEpFAFEY TR A RABLARERTH N FABH > AL DA R
WA BAAKTESAPEE A EREIAE f e AR E FE A

B ERD P AR KRS R



Bl 4-2-3 B P2 LG de j8 1992 2 7 2019 # ¥ 2 Q2+ >3 7
Fite g 14,300 B2 @ iE g A EESF < 95 16% v g R 1999 £ 7
g 3] 1,558 i 0 B R F] dew G AT D] 0 A 1998 E R e T H RS
ML RAIFIYGE AP ERTLA R F IR AR 7SI B2 P

2014 #3 2017 &= & Az 1 g 2 ¢ e @ ket 2014 £ 3 2016 &
Fabd+idmt 1 9g+F2nT m 2017 EPaliag®s 1§ & 57 2018 # »

VRt 6,424 o R pEdirg £ 13,071 # oV AEERA{F I N FF

o
16000
14000
12000
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8000
6000
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2000
0 |.|||||.|I||||I|I. T |-|||I|||I|
t it ddddddyddd g yddgddygdy
o < O N0 O 0O d N N & 1D OO OO A N N < 1N O N 0 O
A OO O O OO O OO O O O O O O 0O 0O 0 OO0 O H A A A A oA A oA oA o
[e) ) BN} O OO OO 0O O O OO O O O O O 0O 0O OO0 0O oo o o o o
™ e 1 H AN AN AN AN AN AN AN AN AN AN AN AN AN NN AN AN NN N
m FHEE{#(Petitions Received) — m % AE (- (Approved)  m ZFiXA {48 (Denied)

%ﬁ%%:i@?%iﬁ%wﬁ%mmﬁ$°%%5$:2%0&2525B°
Bl 4-2-3 1992 & = 2019 # [-526 % #2¢ 3% % 2 5t B

KB 4-2-4 7 2 > 2010 £ B4 FHF P8k srk B 0 17 2016 £ 2

P

2017 & » %P1 il £ 7
g x4 2018 E P ABCE T MAT | A4S R F PP & @ HpE .

2F et > 232018 &% 2019 & > ¥ itk
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FFPEEREILRATT AT ERSHEBRRY FHES ARG RE WD
FFERRT LT R A R R A R EFPE B AR
WAL F AR R FBRP R VKT SR R AR AR

T e s EE TR EEER
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15000 12,47 ¥\

10000
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0

T &km: FM2NE BRI H (USCIS) % p#: 2020 37 10p -
Bl 4-2-4 1992 # 2= 2019 & [-526 % # & & % % 2 #&(Pending) $:3* Bl

T
%
%%
%

% \IQN

Y 1-526 AR B POELS 0 ¥ - 4+ 5 F 52 (Conditional)2 & A &
S (TR N2 A AR BRI WEAA ) Hoh s 2 E 0 AERQE 2
w90 PR AR B ARG B [-829 A Y S R SN A R R [-829
ARRAGY ARG E D EART o SO ATRA T 2 10 £ 2
R 2 28M - j81992 & 3 2019 # [-829 ¥ Hrdick 3 27,767 # » 18 & ek 3+
17,037 # » $ 2 * s 1,887 & - [-526 ¢ 3% 1738 i * #ick 3+ 67, 388
Boa g ALY B R AR EET Q0P R o F Y - 2

Pz ¥ PR g e [-026 Pria e X 20% g [-829 Y o A A
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FAA B o 52014 &3 2019 & ¢ FEHcE 52,500 Erst e

B 4-2-5 &7 > 712008 & [-526 ¢ 34 #cx $7ia 4 B 4 0 2t 2011 & I-
829 ¥ 34 HcrnEz B E o #1992 & 3 2019 & 1-829 Priascs 17,037 24k
FER AT 170,370 B 2 E g 6 o HERML e EF 2 0l - w2 e
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m HHE5 {8 (Petitions Received) m fZ fE{FE (Approved) m %A

TNE
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|w)
@
3,
o
e

FAH AR FRSNE BRI H (USCIS) « % P #: 2020 & 31 11 p -
Bl 4-2-5 1992 & 3 2019 & [-829 % ¢ 32 % P2 53

R 4-2-3 2 T B 4-2-6 ¥ HF R > p 1998 & Ao AP BE R T (S 0 F BHE
AEERFTHAFIRBELEZAALRNE S > BT 2008 £ AR R I
K e e & %P%%&&&W%mmoa@”%ﬁﬁjgﬁ’ﬁﬁﬁﬁiﬁ
AP R AR BES A TS IS H B ARG P Fe 30 2019
EFOoFBHFEREBOKFTHBRAFARTEZARALARNE L2 AR - T2
A FRFE TS AFIR A R F A MERAH G FRFL Sil- 22 AT

ABGRER HARD BEME AT REAF RS
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59 285218 142 15g346
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N O < 1D O N0 O O 1 AN N T 1D ONO OO A N N < D O N
A OO O O O O O Oy O O OO O O O 0O 0O ™ ™ ™ o o o o -
a OO O O OO OO OOy O OO OO O O O OO0 OO o o o o o o
™Y v A H A AN AN AN AN AN AN AN N AN N AN N NN NN NN

T km: FM2NE BRI H (USCIS) % p 8 2020 3 7 11 p -
Bl 4-2-6 1992 # 2 2018 # F W EB-D B &2 X A B F & 2 L IR

M2 RRTH AL RBET T RY > FRAF FI%L L4 49 5 (Bureau
of Economic Analysis, BEA)F 22 » FIZ PRI F A ¢ BRE 5 1822 XA A
AL FEIRNARALEARN e AL 2R FAEr0ERPFTHAFTIRI HEi R
FENFAAAE AT LZHRFTHBANEBDHFRZHFT > Flpr gz Ty AEE
EB-H EHFEF2 45 EF 5o AT AR ERIKFTH L EB-D H 4 W
Rz ApMATIREL M TS 2012 & £ 2015 £ 2 S£ondR 4 o

2017 &= ¥ W F ¥ 3% 2 &g & stk (Economics and Statistics
Administration)i& 71 — 38 2012 £ 2 2013 & EB-5 & F# X % M2 5
7 (Henry, D. K., Cooke-Hull S.D., Savukinas J., Asadurian A., Chiumenti
N., 2017) > Hiwre 2132 2 # £ £ 4 562 #3255 P (Project) » 11,072 &35
FAo Al 166 9,300 § % £ F4(F 7 EB-D R FTH NFKFTIHE 22 EB5
RFEFHRTHO2 A 174,039 BRefis g« 47 SEFHY BT 14235
BB & 10,644 LT H 0 A2 6 163 1 6,600 L FH (e 7 EBHIRFH 2

FARFHE SEB-D KT HHFH)Z 5 169,759 Bre ks § o - BB F(F2an
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TP S HRTOMNG 428 = 428 LR FTA 0 AIB K3 R 2,700 FRFIHE(e
FEBORFTHAFRTHE AEBORTHIEFTH)Z 4,280 fl%ri&?%#ﬁg °

FRHFFEHEB-D g R A9 flisde [IUSA 222 WMo FFH+ §
(Western Washington University)z %% ## 3 » < (The Center for
Economic and Business Research)# 7 2014 # 2 2015 # % R4L F# L3 %
WaEAmrr g 4 2. 2 23R4 (Hodges H., McCaffterty J., Li(Lee) Y.,
Grandbouche J., n.d. ) 2014 & 2 2015 # ZE /&P S {LFT23-F5E P &
355 # 0 £lig %) 340 iR 3,000 FHFH (e 7 EBORFHAHKFTHE 2 EB-S

}

B ERTFH ABORTEFRFH R RF AL AL AP RTEFLRTIH)
T = ¥ 569, 215 fﬁifc%ﬁ‘—%g o - BMPFT R 983 083 LHFH AT
5,000 F4FH (s 7 BBD HFBAFRFHELEBH LT FHFTIHZ A
9,830 B4 -

B AR AR L B 5 02014 # 2 2015 & 2 JApBER FHE 25 2012
&5ZMB&LZP’ﬁﬁ¢$W~;ﬁ*£¢~iiﬁ%oﬁ%W&?ﬁ%i
Frg ko F RRFA PR E HIR GRERTS Y G4 o RS S
AT BARZFR AP ER TS RS- REFH AR pEPFRE
REE AL SR REHE A A AFA T DA PAFK S w RS
B3 Ak LAZARTLEESY FREE B ERFTHAHAE B
FEARLEFTR AR FFP - R A A R FRA ARG o F

LHEBRATERARS SR AT F S E e 2 B
K ERKTH AR F BN

d T FR FFA1990 # A2 P RKFBRAFIR - BaeSoiRL R &

1992 & > 5 AEARARDFEY oPE o B4 TR TV FRTH

?‘E

AAH; B AER RN FERT e LA P LR RS EREAR
*E 2 P e
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FPp 3 R X2 ARG b 2 gt £ P (policy manual 4% F 45 X
W HmP EBBORFHAAP R FRRFTHAFRLL AL F 5 T AR

ST AT R F‘f,sgﬁfiﬁﬁg( BMAFRG 3 ER ) ARKTH R
Ped WA Y AR FABERFT AL ARFHRFTAEFY FHFTH K
TEE- BB FEDP f%fjﬁ?#?p(TEA)ﬁv’ﬁ FRoaw s 180F 2 90 8 # ~ (2019
E1l1 221 paewi1008%2 508 % ~), @7 11iF 4 # ¥ (Stand-alone)
* R ®E Y wtF (Regional Center Program)ig (73K F > = —*Ff% e a“—*ﬁ
ﬁ‘J%%%%ﬁg'%ﬁﬁ_ﬁ.%ﬁ‘li‘é T HPFT L EFRPERMSRET S 10 2 24
1@ %éﬁﬁ‘li%)’jﬁ?ﬁﬁk‘g? P ERAIGA AR RA B (TR PERTEFE S

H

R a AL d e g FprEe) B - THURLE

FHE z;m%Lﬁ#’ﬁdﬁ)’]&%‘éﬁﬁg@%#?%; RV S S )
31T A e 5 ik W&?%B\Tﬁﬂ?f—&’\i%pf‘Spm”ﬁlﬂ?i‘ﬁ,"i’jk

oy IR A Ao T

%423 SMEFHAIBSHRTRES

FF
_Jé,f:&-f;,? R N
EFwRE
KEEIFEFE: 18073 ~2~ | KT EEFHE: 180 3~
(2019 = 11 * 21 p = 5 100 | ~(2019 & 11 * 21 Ba“”«
TR gi~) 100 8 % ~)
'lef"#-%}\‘ TE Al an#-*‘\_aiﬁ-ﬁ,ljfé i
12 1 4#k BAER Aoy 2 L2 f
RS :d
BRFEFEFPIE0 8§~ %~ [HF &P §~ %~
p%%ifa%‘;vp (2019 & 11 » 21 Eé“?*:% 50 | (2019 = 11 * 21 p = ; 50
CUTEEL WS R
o :efu# FrEEAES R Qfa#%—\.ﬁgc&gqrg o
9&‘%‘?—3&‘4&) %753_4@: %&-f, —\‘B\_}Ig;—(uz_}iﬁ
1 A

TR KR FRSXE M AR H 2 5ol £ # (USCIS Policy Manual, Volume 6-
immigrants, Part G-investor) - ¥ % p #: 2020 # 3 # 18 p -
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- Rz B R R (TED:
% W AP 1‘%)}‘&%% SRS HFAB A ESFH R TR B R

% 35 ¢ 53t % (Metropolitan Statistical Area, MSA)# i & i7% W& + & -
Z2Z AT AEFE AT AMENG 2F(F)ANM L2 AT R o gL LK
BRI R AR TP ELEIRBGEYF R PP T4 25105 2RT
2ARS2 100k FWMEHBRFHAFIART 2 %T“"#%*‘B%ﬁ%j‘%—‘?v AR
B%ﬁ‘%-)]* ZHRFPES - BT -2 w90 (2019 & 11 7 21 PATR =
FEWR R L0 ) TR ERETEEDSEY 3,000 LA P %%ﬁ*‘u‘%?pi

;;;?ﬁg 5 ¢ ;ﬁ-_&z °
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AR R TR AR K F
P &7 TP L e B35 4ok R LB M eI A A R T LR
23 AN RGN N RN i‘é&*)]*?‘éfﬁﬁziﬁw}%ﬁ*&alkr"r#,,,
% o

E SR Jf%)’j-%%‘é‘évi% A FEFE R VAo e p 2019 & 11
21 PATR IR W > d FRSAEBAIRB AT AL FL F 5 VR
TERATERI DT ER 2R FAEZEEFT EAXDF - AREHIGE ER
BRP R E R FID R E B2 D 5 ok A RIS R R RS R
ER A SR N L L S it R S LAl R IR R L
MP et 21 A BMERAARL > APk ERFAE I 1 F 14 2 AL
RIS < 3 RS

F395 11USA £ 2247 7 48 4 (Hodges H. et al, n.d.) > 2012 & 2 2017 ¥ |
FEBAGHY BERF CRTTRIRTR PR RL GBI
O vt FER IS GRTHAERFERT S NRT o 2T IR
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